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ANALYSIS OF THE DEVELOPMENT OF HANG ZHOU’S PRODUCER
SERVICES AND ITS INFLUENCING FACTORS

ABSTRACT

Since the 70s of 20th century, the development of producer services
is very rapid, which has become the fastest-developed sector in developed
countries and the main driving force for economic growth in the national
economy. It plays a significant role in promoting economic growth and
employment increasing, enhancing urban functions and strengthening
regional competitiveness, optimizing industrial structure and accelerating
economic growth pattern and other aspects. In recent years, Hangzhou’s
producer services have achieved great development, its share of output
and employment share are on the rise. But compared with developed
countries and Shanghai, there are still some shortcomings and problems
in the aspects of such as the overall level of development and the internal
structure. In this context, this paper applies the theories of economics,
comparative analysis, structural analysis and other methods, giving a

more comprehensive and deeper analysis of the development of producer

1




AL T8 KWk 38 5 BMERYERS R IR R RN 47

services in Hangzhou and its influencing factors.

Firstly, using detailed data this paper makes a empirical analysis of
the output of producer services, industry structure, investment share,
industry concentration in Hangzhou and analyzes their numbers and
employment flexibility, the industry contribution. The results show that
producer services’ absorbing labor capabilities continue to increase, but
the traditional producer services employment elasticity is negative,
high-tech industry employment growth elasticity is higher. In Hangzhou,
the contribution of manufacturing sector on the producer services is
larger than the contribution of producer services on manufacturing
production. Producer services contribute to the higher rate of economic
growth, but the contribution of specific sectors are different. Producer
services play a significant effect on economic growth. Overall, the
producer services in Hangzhou have a significant role in economic
growth,

Secondly, this paper analyzes the influencing factors of the
development of producer services in Hangzhou more comprehensively
and deeply. The results show that the specialized division of labor on the
development of producer services in Hangzhou play a catalytic role, but
process of industrialization is counterproductive. The development of
producer services have crowding-out effects on manufacturing industry.

Fixed asset investment, openness, non-public economic have a positive
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Finally, for the problems of producer services in Hangzhou, this

effect to the development of producer services in Hangzhou.

paper proposes some measures and recommendations to speed up its

development.

KEYWORDS: producer services; economic growth; employment

effect; influencing factors
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B (2007) EEMNMEHNA TR S LRSI, A
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M. HfbHEXHR

FRRAA HIL. BR4EHE (2008) it A= MR G EB R BHRNGEFT, %
HERAGH s Mg MR ML MRS BARERA
BRESER. BE. K0, 5Ok (2010) MR T AR RE VLS ITFNIEH
R BHMLEHE RSB T7 5 E EHAT T S5,

BERE, BANEFEREWHERTISMSIERR, EEREL R
FUHRRER, ERENE E#— 2.

FZE iMEHERE L% RIKSH

-1 ZREUR

2009 4, HUMRASHE “IREMe” KBEE, L “RABE. RiLLH.
SEEMR” HER, RELIME 2473.52 1278, RHBEK 13.9%, & GDP
HWE D 48.5%, % GDP HKFTBREN 64.6%, 7)) GDP HK 6.5 MEAM, &
SHEMAAIEIMERELE S 25.2%. IRE BB ST GDP 83K 3.9 N E 4 4,
BTIN 79 MNES A, BTFREREWIEIE VMK 1.4 A EHE, ERE
W= 2o =7 PEERE, FERUN S EELT R KR, “HMA%”
B—LEW. EREHIR, HTRHRSREINEN, TWHOSRGRHEK
BEKIE T, 2009 FHUNRE LK BRI K KA GDP il E. % GDP
Kok %E BG4k

HA2, BRI B0, FEBEEHUNIR SV R R, AR IR WL B
RNV SR 4 NBE H .

I ARSI IE SRS ECEL %, Wk 3-1 TUEN, K
T ZE P MR g5 Mk ™ (B b — B R REFRORUE F A, 2000 4EE 2008 4F
H 241.56 1276 L A8 1193.58 1278, R T —TFALTT K. 2005 LK, 47~
YRR 5 s I EL o PR 5 M BRI L E BB —2K, 2008 4F X — i B35 5 53.93%.
MAEFHERR S & GDP MILLERE, 2004 4, WM/l =L R4 5 GDP (kL
BT 20%, ¥l 2008 EREHE 25%. O ERENFR LIRS 5 GDP
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L T K 022083 BUM A= e 5 e R B AL W B ) 4T

W (I5IE 40%, #F4rEREME S0%MEE, HMMEBRKREX.
WHEHERE (B 3-1), EER, MEERSLEME—E&T P
MR, 2004-2008 4E, AFPERRSIEINME 42 UMK 186.44%, 5 7S
1 LR 25N B3 8 ANE 4 A, b GDP SR 11. 8 ME A R
% 3-1 BN AR

Ef | AR (i) | ARFWHE (%) | 4 GDPILE (%)
2000 241.56 42.43 17.48
2001 27139 41.84 17.68
2002 323.97 4233 18.18
2003 416.70 47.15 19.85
2004 535.83 49.04 21.07
2005 656.25 50.58 22.30
2006 807.07 51.98 23.45
2007 996.76 53.03 2431
2008 1193.58 53.93 24.96

BEAUs: WIBPMNTIESTHE SRR M

2001 2002 2003 2004 2005 2006 2007 2008
[ P PR KT > GOP I K

B 3-1 BUM TSRSk L GDP I Kid %
YW WIBRMELTFEEETE.
2. WEHFUEBARTRIL. 8. B, FHEOTR SRS BRRNT
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R, HARKE
R A —
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432 UM PERR Al 45 K
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3. BRI R YRR TAKF . LR IR S iF7E R Y B
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MRS MR SIAER U5 U, MBARS. MEEE. WERN. Xf
%, HRELSERFMER . FNTIEEER A 74 K, ALAR 1.8
HA, HepERA 2500 475U LR 17 K, 12 CaU B 1 Ko B=
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WILL TR K022 AR 3 BUM AP HE RS MR R B BB BRI 36 )4

BIRIRF AL BIEHI R, LRt IR SR skl i 8 R38R, Mk A R
BART Ko BUNTTER RS AL A BN 2003 4£3) 2008 45— B {7 H5 H5 41
Ko 2003 FAFHREAU ALY 36.62 5, ) 2008 AR S W EYA
k%) 71.66 5, #MT 35.04 HA.

2. PRSI MV EE BRI EFF o BN T AR b BR 45l M A 30 5 8 0
WABELLERET B, 2005 &, S 10%, BE 2008 FkK, SHE 13%,
[FIES, M 2003 ££3 2008 4, M7= AR SN LA B 7 B d AL A B0
P 22.07% LTV 2T 31.08%. A 74 MR 45 Ml AE MR35 30 o ol 7 T B 1 i
XHEE (K 3-2),

# 32 MMTEP RS Ll &

i 2003 2004 2005 2006 | 2007 2008
R E
LAV 36.62 | 41.61 49.32 | 58.78 | 64.26 | 71.66
& AR % b b
= (% 22.07 | 26.67 29.48 | 30.83 | 31.53 31.8
o B L
E ¢ 8.13 8.71 10.25 | 11.48 | 12.05 | 12.59

BiAIE: WIBVIMN IS RS 013,

3y PR S A BOM R A A B8 . 2003 4E R 2008 4E, #
I A A R S A N B G — 5, T A8 A A S84 26%% — £3)L,
R IHTE A AR S CEF= IR Wi, T0EEE— 3430l A
ANE— TPl B R AR CEFREIRED) TRk

4 EFERRES L EATUHR T RN, FMS B, TENRS
MG IE, SRV, LREETHERFOAERE, 3
PERR Sl AR T B BUE B TR, A8 T — el AT B, RIS sk T
HRATUH R, TS BERTA 3 8 0 sk s K. TIREBT40. BRIk
5% S TR B B T AT A B A, MR IR B R E RS, ol &
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BA, BREEAMENRBE, RZUBSE. HHARN:
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E ———/L"" 3-1)
i~ AV -
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Ko E Rrolat stk 748G L, A% i FARE RS Y,k
i AR RS AN AL, I AY, 550 A P AR S Mk s A BRI

BiFEEHE 1 NE
BUMN T AP PR 5 M Bl S K PR S A R Bk 3-3:
% 33 HMAFHERR Sl ok Kt

2004 2005 2006 2007 2008
TiEEk. SR

-1.95 -4.29 0.29 0.14 -0.25
B
2 Bk, WwEN

— — 2.63 0.59 —
R 55 AR A
Gl 1.99 -0.98 0.62 0.5 0.97
5 H= 4.83 -0.22 0.58 1.11 1.5
B R, BARMRK

— — 0.85 1.39 4.14
& 5 FEEk

BIRA: WIBRMPEL RS B T A

WEBABURBL, 2004 4. 2005 4. 2008 FEACEEH. BIATIEBOLK
B S B A, sy T SRR KB,
A A BT e T i FRARB ST, SE N IFREE. SR
Mol R R R AR AR, (B T BT AR £ BT, RANFFE) Sy
G EiE. AR, BFEHENEK, BT RARLERRREE 5
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FZT EEMERE LSS
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ZKWE?

BT 2002 FLEHRMXFREUNAH OBRET B, AXHET
1994-2008 FAUM 15 SE ] 4 =t IR SR KB, SRR Bl B A& 4
FPEAERR A SN, T R R T A IR B 18] B B Mk e X b L B R TR R
. AT A mE 3-4,

1994-2008471 M 4 F= 4 IR 55NV 184 8 5 Tl 38 it A /']

2500 [ e o i - e g e — T R %

L i 1 H 1 1 AN

P B PN D OIDD DS DO O AD
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FFEFFFEEEFEE ® S o
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] 3-4 1994-2008 MM A= F=HE AR S L i £ LB I )
BORAME: RO T ELHE S BETS.
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YL T KWL AR X BUM AL = 5 i e R LR W BRI 36 9 1

AHTATRlL, TEBHEREN 09976, XRY, FIMKEF RS E TV Z R
BEEBRBIAEAE. B Y. X APRRDLE Rt R S L mE, [
SRR, B P EIAST, £RWTR 34

% 34 BUMAEF RS FE L R TR

HHOR E3 S-E R: | AGR® F

2.1445(54.0725) 0.7790 (114.2432) 0.0202 | 0.9990 | 0.9989 13051.50

#: O FHR¥E TH.

HIERWE: HMGFERTFEE.

AT LB EI A4 : LnY=2.1445+0.7790LnX, BIAEF=HE AR 45 Nk &35 0
IAES S, BEDEIEEN 078 ME2 K. |

FRIBERITTEE, A T HMBI L A RS W BALERRZ
LnX=-2.7445+1.2825LnY, BV AHRR | AES &, HHEIEP RS L IH
m128 MBS R

O, ZER N i Ml e A 7 R 5 i B S R K T4 = A AR ol o M
Felike X T 6 5 A0 S PR 25 AR R PR, BT KA SR S A AR A ML Y R e
%, FN, THA—AMIERBT RN AR A, B0 RIS E RS
L AL R

g £EHREV52FEK

—. Tk TR

KL AT % PN 25 R BIOTTR, SIS R FRE — B
Ry T SR B TS B A BT B e e A P B KR (B B
KA, LR SR R A AT I F o & M TR TR o5 B 6
. BARKIBRWNT:

R, =AY, /AY (3-2)

e, R TR WERIIFIRE, AY TR i A IR E, AY
FoRE R AR AR E.
SRR, IEVE, HUNRE LR FTRERN T8k, RO FEKEK
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EBFER. 2008 F, HMBREALHEHFTIRER 50.25%, TiBEALHSHR
PREEJ 48.25%. EFPEIRS W AITTIREEH L F, 2006 S4BT T 35%, TSR
EXTHAEIE, B—EgEHE 30%L k.

HMTRE, SR, B EFRFRNEHE. KP, Sl
GDP MIWMERE LA, EABKBEE. HE, hTSSRAEN BT E
ST ER I BOR M, 2008 £ B A= 3 2o K TR 2R TR,
PR 7 N R OB O RABOL R 2% R B RBBARE, B
bR T 2005 LU, TBRIEERRAA. 15BRMAES. IFEHURS AR R
FEEBIA. BRI AMRE &N, BRNEH LEHZHFMFRER D,
BT 2 — R KB AR SE I LT 253, AT TR S A 2/ VB

= MEFRKEER

EMTTEFHRELATWTIREZ G, KB, RITE— SR
R 35 bt AU B 58 K B (R EFE PR
Y. X GHIFRATIIINGE. £ RS R NE. FREI 1994-2008
FREAT. RIS, 52060 EE% R0 TFE 3-5:
R 3-5 BUMILE = PEIR S it 235 86 K 1R M P A0 b 5

T HOm ES S-E R* | AgR’ F

2.8316 (56.7403) 0.7969 (92.8781) 0.02544 | 0.9985 | 0.9984 | 8626.344
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IANE R, R (R GDP H1K 08 MES . FIRE, Wt ERA T4 5K x4
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23




WL TR K TR X BUNAER RS R R BB WR R 4

RIEMEE &AM FFOXEE R 54 RS R R MR R IR
%, T REEFERESUHRREIMUASFTEEENEX.

B EEERFVERYMER

1. Bl T

BEY « FEANREM S RBF LN, STEATRETFHRGHE., W
LA, RHHAED PR, BTERTHEFDHETR, 2 TRIKGH
MERER AR, RAFHKNER, 4 TRERAT IS, TRl
*, S TRERBE. WEANESFRBORPRATMERNATTR, £
VB E RS RAR SR E Z WEAREE AR TR, F R, JR
BB LSRR, s TGRSR, B LA, RELR
B,
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AL, EFRRSAES DB LR, REBMAEMMT RS, BTF@a
HIRKE,
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5 B AR R A & A BB A LR, AT BRAEE T WA f2
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TR B R AR ER MR, BERMA DB AEEHEL
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AR, BTARRES RS EEN, RARER, FREETIL,
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SR H RS IR AL, BRI, 2. TR, SEEAMAKEFRE
= TERE, WEEXRNBRR. 7 HARNEAERARS. £ RS
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G4, HETTRWEB RS BIR R, WTTRXRE b T At
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26




WL TR 0E 24385 UM AE =4 M R FE R SLRE W X 8 43

PAERRI AR, BE A BB BBOE 5 A T HIANE], =
BARRHRE, DEFHRELN R BEE— RIFOIERE. RETL4
TS| S BTN S M RIS XS 534, B4R S LR R
AT, R TRk EBAR R HRR. BUFER
RIS MBRBBTH, REEmIMELL.

B WK REZ B RS ERGEN, WRAATE. THLERE. R
REN%.

EIT MEEERSLEREWERTIES
— BEQERTRIRA

B LH AR, AFHREVRBRREEELH. SUHHT. S
WA REEMBERN . ASBA, MO TFREERE SRR R BE
PRAER: FEEFRLESRE, BERTAPEREVEE; ATHER
FoRHEN R GEMIE, MELTFRBAFNE, Hx4r= R S AR e
BEAR, AT LEHERBE. BIH T TRR & EE5
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MR DR KRR B I B ' ST R 72
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Hep, Y AP RS IE S GDP WHE, REAEFHRE LN EE

BE: X0 DsmE s TS ENHE, KBS Ues TRE, %Sk

MR E WS, X, WEPHRS R S EH SR OE, 1
FXAFEREVOBAREE: X, WS GDP MR, KM T
WIERE: X, bkt 0B HS E R A B ER R GHME S HER), HRXMT
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AR B K 1S5 AT I RO e B 4 B B EUE N R £A DR, TR RS
BRI B R R IORR, — RSN T RA R LR BFIA 5B TN
X R, B, EHBERRY§EEME— RSP REETRE,
DL & I RIS . ASCH ADF BARB R ER AN &R R KPS
P, EEERY. X3 S%EEHAT FHMBE, X1, X2\ X4 7 1% E
EWATF R A, WHEREEE—MESURE SHEEKFTIIZF
B,

% 41 THEBMRBRLT

B EMACE T BB

4 bt s RAC,TP) ADF R4 (8 Pl BRER
1% 5% 10%

D(Y,2) (C.0,0) -3.500025 00279 -4.121990 -3.144920 -2.713751  “FRE**

D(X1,2) (C,10) 8504837  0.0001 -4.992279 -3.875320 -3.388330  ‘Fa*

D(X2.2) (C.T,0) -6.797111 0.0009 -4.992279 -3.875320 -3.388330  Fig*

D(X3,2) (C.T0) 4582530 00179 -4.992279 -3.875320 -3.388330  TRa**

D(X4,2) (C.T.0) 5007489  0.0086 -4.992279 -3.875320 -3.388330  ¥iE*

Vi B RTC, TP Co T P A BIFOR BAREK T B I HEOR. BRI
RIBE A+ o, # B RETRAE 1%, S%H 10%KF TIP3 TR,

2. Johansen HpEHE %

FRRY R BRI AL, W2 HERRITHR, WA EMIZE
WL R, it Johansen MM IR AN E&E B2 MAETFIEKIIY
TXF.
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I T KSR 224 83 BUMAE = H R % ML R RSUE WX 404

# 4-2 % H Johansen B4R

R HHEE gt E 5% SR LA
None * 0.929924 82.05499 69.81889 0.0039
At most 1 0.809447 44.84062 47.85613 0.0934
At most 2 0.579488 21.63109 29.79707 0.3195
Atmost 3 0.397242 9.503142 1549471 0.3209
At most 4 0.158489 2415794 3.841466 0.1201

* RIESBI BEAKT LIERERE. R RRAASWI ESHAT T4
hEXR.

T Johansen #1 %, BATKAAKMIRERBY WAETEEENHELE.
=. BASH

SUBLER, REABINE TEEERTEN:
Y = 62.2693 —0.5422.X, +0.1840X, - 0.6665X; [AR(1)=1.1386, AR(2)=-0.7334]
(2.2974**%) (-3.1947#%) (2.1222%*%) (-2.3169%%¥)  (4.9484%)  (-3.7324%)

R*=09571 AdjR?=0.9264 S-E=08126

D-W=13902  F=31.2066

(“F7, xR aax? DTRIATE 1%, 5% 10% B EHKT F@TRE.)

L LB, BATATLABEIUTF 4

1 TN T AP RS R R T 8RS

TS E S TSP B, A THEL, REER A
WRRFW R, WM, TWABRESRA—ANE A, BEDLF RS 4
BUE KT 0.5 MES A, BEREEWIS TR B TS L F= 1R\
TEE R BT L ERMAL L B, 5 WL ALFERERS 2 P R 55 b TR e Y 5 2,
M 1994 21 2008 FEHUM 4> TARWIEAL, TAVBI I & Tk 87 B b T R %,
2008 SEIRDMEFI T 19.43%. AT, Pl EERR 1S T Tl B
PR 80%MI A, A 400 T A M 38 R b M T R B B4 P

B, MRBFRBEFFBN . Bl R RS T A R R R, —
OSSN AR SERL: T Tk AR BRI, AR A9E 2 e I %
I T Y MER—TIH A TR BTEL, BRI T Sk
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BONE DT A 2m, HELERE. EER, KEASTF CERE, 25K
ﬁﬁﬁﬁ%ﬁﬁﬁ%ﬁ%%*%?i,ﬂiFﬁW%%%ﬁmﬁﬁﬁﬁ¢z~o
SO E— R BRI T RN =R SRR R

2. IR S R A Pt R Sk R R BB o

R TR ML S A R A AE e R R L ERRE M ES R
R R GDP (A SRR R 0.18 ANE 42 SR 1994—2008 51
MR, BN RSB E R R R K, RPHES] 2008 L
73] 61.79%, A LBRHZTLOENERE. RN, BER~R3EMnK, —
AR RRAEATRE—AHTY, TAMATER. A, BESE BET
HR A, MR T AR, RIESWALREF RS LR R
MATSERIE, RRSE CERHERSL) REMET RE.

3. TR APt R e R R AR

WIE TR TTa, SR RS ER RS LR AT R, &
WX —EZKE, LIRS Ry RIS RR, Ak, &
RV R gL R BRI, (B, BEESHHRMRRE, EF RS LRI A A
2 B R A BT OAZE— E R TR TS Y, ZERHRARREFEUL T, A
LR R R AT E RO Y BN A R S P R R R BT A BN, A
i WA R R AT R S L AR o

EENH, BN TR EE RS LR RRRIER, —F &%
6. AR, B INE & GDP M BUEE TR, 2009 AN LE4ID
FIh =T G, RETIXEPHE SR O, RS
B4 SRR TT . BRHCRS LR BB T AR K E, bt
B4 0ER SEE, KOHKEIRE, KEBELFRS MR X TFE>H
MRSk BN B0 B BRI 1 RIS RHERS . SRV, KRt
A, AR A REAR S BRI LES. H—7H, W
T, Be. ANZEEMAER, FNEERES IR RN TR R4
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AL TRA 6200 BUMNAE =4 B % b R R R LR WX 3 Mo

T BB B, BAMNSHHERE, hTRLGHEEAD, KM TS
FR% Mk GDP ML E AU K IIRR, (B3 RE 2 TR =t B 5l
MR BORRIERRF AR R, IRE BB TSN 25 & R
EF, ERETAERMRERHEWOHS 5 RE: SWAKSRELRH®
%, R EEARERE. SAKFERE, HMARK TR 4 p
FR 95 M K PR SR AR P AR R oMb A e R 45 M X — e

M. g

EHATR, FMAEFH RS R B — S8 F A Ef8m,
A= HEXESEHHBRY KBERT . HMbFHE. BE%mgER,
P&, BIR BARSHENRE, SHOVBLVBEARESE, BIERY
TEfERa BRI, REZFRBULEER: RN, K=A2KRER
&, S TOMEREIR, SFRBIMNIBERHEHY, XEEZW S TH
MAEF=PERR 55 M B R R o X T il th 2 B B Aol T A TR B 554 oo b AR 25k %
PSR FREZ —,

REFESAER TP RS TFBRRERA HATIAL R, (B RN
SRR RS, ZHFESRIFMK. WL WD #EO0%5%
%, RHBEE, MEFERSVEBER T EREXMIER.

BRILZSE, BUNKABRIEATHSFHRIE, BENILEIRE TR,
AHHBEFCRABTRENE S MREREEREEER TSR E 54
AT B EMEERRFRER, 2058, HNEH R LEDMN 1994
FH 29.49%8F B T 11.25%, BRIEHRE 18 MES A BHR S AR
KRIEFLIE R R RYOH B, IXAE— R O T 36 A P A Bl 3 3 T 4
ARG R

ADBERRPMAEF RS W R R R ¥ EE A MG LS
B, DMUNHREFRT KYORFOAA, ERT —KRRBHEHFAR,
FRNTEAE PP IR S Nb R R ARG T Ay B A (B

BURF R AR MNP IR G R AL E) T ER EEMEH ABR YU F %
R, BHFKRENTTBUOFKBDET . £5LEME, BRRENR2ZETR, Sk
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E—ATE RN, RAATUES, MMTE. RS &3 —HAE
ERIUEREW KR, MENTHAT CRItMTE, HNTARBURXT MR
BUACHR SN R R AU T L) (UM T A RBUFFE T IR B IR % S AL A e
ETERLY FEHLHE,

BT Bk B S ERS R RERZ ST HTHIE. RERERE,
BAI Hp— e W E R R AT

ERE HMEFERS LR ER R REW

WA RS, RMNERERS L CERBRARR, MEERMEYE
SR KTRRE L. REWL, RIPATEIRALFENIL, ANEI KRR
RIS 3 o

¥—1 FEMPE

BB LR RS e R R R AL, RIERIAEUTIE.

(—) EREHRE R RAKTEARR, XEBEIH L.

BN &L FIRE. MM, TR, 2008 4, HEIE (2213 1270) #
SIHEFHEIETHRM (2960 {Z76), B7Ed GDP MILLE (46.29%) HHHETM
(44.17%) FiTh, DURTHR (49.72%), M8, A=HRSL (RFETE
. SR RIEOL. 58 ER. FEIURS MK, SRk, Bk, #H
ERTESRS L. RIFF. HARRS A TEI A ) 35 E B 5 B 52 A
(8010808 Ji76). A MM LIREMIL AL (329 HA) HEETFHME=A
i .
Mg, FLERLETES. 2008 F, LERRFUHMNE 7350 e, &
GDP WL TE b 53.66%, TEARHM; A=t 4 LM 7 B SE A
KYRFME 2.9 & AFERRSREMLAK 10746 AN, RN (329
H) B 327 f. Hob, &bl BWF. SRS RGREELEERK, ®
2. ML AR R LR

Herbert G. Grubel #1 Ichae. Awalker %111 % K & ¥4} OECD Bz 1987~2004
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EHHIRITMN, SBREF, MEX. 2H. BA. FB. PRARASE K
IR HE RS Ml 5 25 [ 4 X GDP BIBERZE S0%Bl L, EER54H ORER
B—EEFR, EEERAREMIEL.

BEE OB ER AR ANERES. AL BA. SRS VERE N
KERF, B M AR RN SRR, BT OBe bR A v
RAFAZ EMKIEA ThREKBRETZFEANLEN, B2, dT2hy
FAMRAE, BATETRY. SRESARERAARBE . KA BT
DAEE, BHEFLIRERATRE, REERELEH T b+, 7
ZHR WL “FHL” B, KRBT, AEFWER . YRER.
LA RRAT o RE SR SRR LTI = f5 5B, FAORK
SERARRL BRZH, MEMGASEEMRL, WETHIE. HHEs.
Bt 2 MM RIS, KRBERMIBAE, —r R s
THMAR RS R B,

(D) ARSI BHREBRBRE, EHBRSLEERL.

HRIRA AL RIS IR, R A . GIBR . s
R BT SR, IR, ROMEREE, TSR
RE AT RS IRTt. HRF T, SR, BASmAR A2 fEhkn
FRFERFANRB I, FOAFHKTERE N, MR R SR,
BEILART IR Lo DR, FERMIRE N BB B TR BISHAT, R
IERE BIMBTR . TSRS RIEARR, 502 414 MR 5.
“BHAE RZREEWM LI BAER T % T S e i
5h, BUMBSERZ AT @SSR Sisk, ZE2 BT T A6 B4 WA KR
Sl NKIERE, FRITIREALAHEMOEIL, FRT IR
RIE, BAKEMBABEIRE.

() 7= B 5 Ml 3 A2 85 W 20 1 PR A 4

B 5 PR RS R E SRR I% R, ERE EM AT R 4,
BERUMAET AR5 MU 38 R F S F MR M P 5 M RO, T
WALHERE SRS R SRR, TEARHRT = & Bt T4 A 7= b e
B0 R MRS R A SR S I RO M A A RS, (B, &
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RE GM) BB, (R ER SR R Bl I SRS, R
YA P PR AR Bl Tt 3 R B R e i R R, SO E AR

RN, RATEXDERESIRERT, At URsE Ry, B5%
2 7 e 5t S AT A o DT Rt A S L B 5 SR AR
by PR REHA, WA THD, AR EIEARSTRD;
FREENNS, MAZHABRATENER. RN, SEHELAFERY
BmE AR MRRE . ERRS. ERY. TREER SRS, BRH
445 SRS VAR E, I 5 AR 2 e P ZE P R R, 7ell e
S M SBAE 53 (K A 2 2L

() THREERE, EEREARERZ I,

BTk, BUEMER, SR LaiiaA SRS T DL RE
HOMAEAT I3 R E R B 4 B i e, (B — 2Ttk E A £ sk ST+
RE AT B OHA T TR A 7 B LK S BB BT E LI
bh, REMIEIN BT LM, HRHEEERARE. BEL RSN
PR AR, — LIRS AT L i BUR A, IOERUR 5 M AT T PR
B, BT RSV R R R WIR AR A RERSLEIH
TR, SULEREET, MRk hiy KZHA,

RGO RE SBNRS N AMENARR, HE T TSR,
fE— R BTN T Tk M P R SS H EER ) PR
MK Z M

(H) i, AAMBSSERHS, BEARSRITUBANENE.

B E s, bR RS A KRR TR L T, TR IRE A
Hobs Sh A, ELF MU AR . B AL, SR RAER, BEE,
BEMBRNABNRE o KA TL— R TR, T5E TRNRR
B A ) B L e, AP AR G A DA IR b R (R A L 52
P2, BTN, T E A ML AR R W Tk, A7t
PR A28 D R JLER R R I800, (B 5 B THEHLR S5 AR AF L,
BV BRI R b S B 2 BB BRI B BEARS , BT R R

ON) Bz g BRE RS .
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PHESHRLR, BIERITRK. SR, I, BRIGBLSTER, KIHM
EREBBRNEHSMEBANER . MAEREIERALR, 4P 5l
R BRI EE L. MRS WA, B NS PS4 v
M5 Bl JU B R B 0 RN WL MR BB 4 LM, 31
W, EMEESIESENEH FRAGRAR, RIVEFERE IR RK T,
RRAERE SN, T — AR BRRRIORS ML, Fk—iti
PR, THAKDMRE SV ITRERZE, B@s BRSNS,

%%ﬁﬂﬁﬁﬁﬁﬂﬂﬁoHmﬁﬁ%%ﬂﬁ%%‘ﬂﬁ%1¢;N%%ﬁ
ITEREALB A IR AT, S SR EBRRRE, $IE BT b, %
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