RO TASFELARX

i R

(S szt BT T R AL A, SORAE S E A
Rk, EHEBERGESHFEA. SUTRALTES. REEER
RS AR KRS B, A RIUER T E BRAEED )Y

B | BT RAEE BB, K5 N DEE R AR R AT
BIESE LA TR L LHRE.

B EAAE 2 BRI S B, SO T RAEERAL. BLE. DR
BRI, PR BT A A B0 f F AR SIS B R . 45
BHS, ADBASEBRABENEL. ADEAIRREK, TEAL
WA SRR, KERANDE.  HARIR AW
B ESTRENTR. AIULEEROLRENFE, RIORR, AR
o 0 S48 B S RS T M M L B R BT . R U R A
oy

5 2 WA 6 BB 7 B THRKES SIS REOBRAER,
ORI ANTIHRE LRI HATSRRAEDNFAREES, B
ST SR o B T 5 T W 0 R R BB A R B2

%3 E S B BB O B YIRS IS RSP b B R A
B, URBHBRAET fk b S0 B I [EF— A SR
L Lp S S T T B
EH. LURRE EB R A ST,

Ly
X RAZE (J




R T REREFAIR

Abstracts

Chinese business circles pay close attention to capital operations more and
more that has been adopted as a enterprise employed model by the west .
Because it will make economy giant . business kingdom and billionaire.
Capital operations is to handle the capital and its activities , which is aim for the
maximum capital appreciation .

The first chapter is the theory of capital operations . Based on the discussion
of Marx capital theory on capital operations , this paper makes a study from
three sections

In the first section , from the view of inner management , the paper
investigates starting point theory , core theory ,motive force theory and basis
theory , in which briefly introducing core theory and motive force theory :
human capital and technical innovation . In information society , human capital
operations is the core in capital operations . Its power is so great that it can
control all business activities fundamentally , which is capital’s function .
Technical innovation is a method of winning victory in market competition .
Seen from the business development history , an organization has sustainable
vitality only because it can boost technical innovation . Technical innovation is
the direct motive force of capital appreciation .

The second section : Market analysis of capital operations . Market easy is
the largest shackles . How to build an slack market circumstances is extremely
urgent . Capital market is the join of capital movement . The changes of internal
and external circumstances make Chinese capital market face new developing
opportunities.

The last section from the eighth chapter to the ninth chapter discusses
strong capital operations and weak capital operations . Capital centralization is
the most complex and widespread model in outer expansion strategy and is the
certain choice to strengthen scale of business , which has many patterns , this
paper introduces the valid via in capital expansion in the form of example—
Mergers and Acquisitions. Any business is in dynamic conditions . Because of
changes from circumstances factors , enterprise must readjust capital structure
constantly . That retreat is for advance is the dialectical law of weak capital
operations.

Key words: Capital operations  Mergers and Acquisitions  Reorganisation
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